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6/02/2024 at 11:00 AM at TTI Complex and AE Hostel PSPCL Patiala with following

PUNJAB STATE POWER CORPORATION LIMITED
Auction Notice

The auction of 52 no. trees at TTI Complex and AE Hostel PSPCL Patiala will be held

ferms & conditions:-
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All bidders will deposit Rs. 7000/- as earnest money deposit. This amount will be
refunded after completion of the auction to the unsuccessful bidders on
producing relevant documents and the successful bidder will have to deposit 5%
amount as earnest money (including 7000/- EMD).

10% amount of the highest bid (inclusive of all taxes) would have to be deposited
immediately after completion of auction and 40% amount of highest bid (inclusive
of all taxes) would have to be deposited within one working day after completion
of auction through demand draft in favour of Sr. Executive Engineer, Civil Mtc.
Ceil-l, PSPCL, Patiala. :

Balanc’e amount (i.e. 50% of highest bid) shall have to be deposited within 10 days
of the auction or before cutting of 50% of the total trees (whichever is earlier).
Further 30% amount of highest bid will have to be deposited by the successful
bidder as security deposit within one working day after completion of auction in

cash or through demand draft in favour of Sr. Executive Engineer, Civil Mtc. Cell-|,
PSPCL, Patiala.
This security deposit (i.e. 5% + 30%) will be refunded after one month from the

date of completion of this cutting and lifting of trees including the removal of
roots and clearance of site in all respect. Further, in case of non-cutting/non-

lifting of trees/non- removal of roots/non-clearance of site, the security deposit
will be forfeited.
Trees auction committee reserves the right to accept/cancel the highest bid

without assigning any reason.

Trees will be sold on “As is and where is" basis. The arrangement for cutting &
lifting of Trees will be made by the bidders himself. The bidders can see the trees
area before taking part in the auction.

Other terms & conditions can be 'seen on any working day in the office of
undersigned.

If it happens to be a holiday on 26/02/2024 then, auction will be held on the next
working day at the same time and venue.
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Sr. Xen. Cell No. 1, P.S.P.Corp. Ltd.

Civil Mc.
Ssz‘d ;ul; -4, Shakti \f\har Complex,

Patiala.



