PUNJAB STATE POWER CORPORATION LIMITED

5 - e -
. Office of Chief Engineer/ARR & TR, [

~ Tel.No.0175-2302531, Fax No.0175-2302416, email ce-arr-tr@pspcl.in
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To

Secretary,

Punjab State Electricity Regulatory Commission,
SCO No. 220-21, Sector 34-A,

Chandigarh.

Memo No. URB\/CC/DTR/Dy.CAO/246/Vol-1
Dated: 12\\3“ W

Sub: Petition for ARR and Determination of Tariff filed by PSPCL for FY 2016-17 -
Effect of UDAY Scheme,

Ref: Your Office DO No. 12561 T{191} Dated 09.03.2016 addressed to Hon'ble CMD,
PSPCL, along with CC to this office bearing no. 12562 dated 09.03.16.

In continuation to this office memo no. 1066/CC/DTR/Dy.CAQ/246/Vol-1 dated
30.11.2015 addressed to Registrar, PSERC, Chandigarh, enclosed please find herewith 12 no.
copies of the impact of UDAY Scheme on the ARR of FY 2016-17 (Petition No. 79 of 2015) filed
on 30™ November 2015 (as per Annexure 'X' enclosed), as desired vide above referred DO

letter.

DA/As Above,
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ﬂgﬁef Engineer /ARR/& TR,
@ PSPCL, Patiala.
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ANNEXURE ‘X’

EFFECT OF UDAY SCHEME ON THE ARR FOR FY 2016-17 (PETITION NO. 79 OF 2015) FILEDON

1.1.

1.2,

13.

1.4.

1.5.

30™ NOVEMBER 2015

Background

The Petition for ARR of FY 2016-17, along with the true-up of FY 2012-13 and FY 2013-14
and revised estimates of FY 2015-16 was filed before the Hon’ble Commission on

30"November 2015. The Hon’ble Commissionhad raised deficiencies on the petition which

were satisfactorily replied by 18" December 2015.

The Hon’ble Commission admitted the petition based on the original petition filed on
30"November 2015 and reply to deficiencies submitted on 18"December 2015. The said
Petition was admitted on 23™December 2015 and PSPCL was directed to issue public
notice within the time frame of 7 days from the date of admission inviting

suggestions/objections of general public and other stakeholders on the Petition.

The public notice was issued in leading newspapers on-25%December 2015 and a period of
one month was given for the public to submit its suggestions/objections on the Petition. As

per the public notice the last date of filing suggestion/objection by the public was 25"

January 2015,

The Hon'ble Commission conducted public hearings on the admitted Petition across the
State of Punjab from 25"February 2016 to 10%March 2016 at various locations where all

parties were heard and all suggestions/objections of the public were taken into

consideration.

The Hon’ble Commission during the ongoing proceedings of the public hearings issued a
letter to PSPCL on 9" March 2016 directing it to revise the Petition with the impact of Uday
Scheme on ARR of FY 2016-17, which was recently adopted by the Government of Punjab.
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1.6.

2.1,

2.2,

2.3.

2.4,

2.5,

2.6.

In response to the aforesaid letter, PSPCL herewith submit the required information for

ARR for FY 2016-17, the details of which are provided in the subsequent sections of this

submission.

Introduction of Uday Scheme

Ministry of Power, Government of India introducedUjwal DISCOM Assurance Yojana

{UDAY} scheme to revive the financial health of the Distribution Companies (DISCOMS) by

reducing its debt burden.

Under UDAY, the State Governments will takeover 75 per cent of the debt held by
theDistribution Companies as on30™ September 2015. Half of the debt will be taken over in

FY 2015-16 and the remaining 25 per cent will be taken over in FY 2016-17.

The Government of Punjab (GOP) adopted this scheme on 4"™March 2016 through a
Tripartite Memorandum of Understanding (MOU) between Ministry of Power, Government

of india, Government of Punjab and PSPCL.

The introduction of UDAY Scheme will have adequate impact on the ARR of FY 2016-17 and
subsequent years. As the tariff petition under consideration by the Hon’ble Commission is
for ARR of FY 2016-17, PSPCL has restricted the impact of Uday scheme up to the FY 2016-
17 in this submission. The impact on subsequent years will be considered while filing

Business Plan/MYT Petition for the control period from FY 2017-18 to FY 2019-20.

PSPCL has carefully worked out the impact of Uday Scheme on the present tariff petition as

per direction of the Hon’ble Commission and herewith submitting the required information

for ARR of FY 2016-17.

PSPCL has attached the Tripartite Memorandum of Understanding (MOU) of Uday Scheme

as Annexure 1of this submission for reierence to the Hon’ble Commission.




3.1,

3.2.

3.3.

3.4.

41,

Impact of Uday Scheme

PSPCL has carefully studied the impact of introduction or Uday scheme on its ARR for FY
2016-17 and discovered that significant impact is on the interest cost of the FY 2016-17

with respect to that submitted in the original petition.

Interest burden to the extent of loans taken over by the State Government of Punjab is

reduced and therefore it reduces the ARR of FY 2016-17. This also impacts the revenue gap

of FY 2016-17.

Another significant impact is on the power purchase cost projected for FY 2016-17,
wherein the power purchase from outside sources is reduced to the extent of reduction in

T&D loss level that is to be achieved in FY 2016-17 as mentioned in the MOU.

To summarize, the impact of Uday Scheme is presented on the following cost parameters

of ARR of FY 2016-17. The detailed description has been provided in the subsequent

sections of this submissibn.
> Interest Cost of FY 2016-17

> Power Purchase Cost of FY 2016-17

Interest Cost of FY 2016-17

PSPCL in its Petition for FY 2016-17 had submitted the following loan balance and interest

Sin 7

cost for FY 2016-17.




Table 1: Loan details for FY 2016-17 (Rs Crores)

A. |Long Term Loans
Non SLR Bonds 339.5019.01%-10.15% 0.00 0.00] 139.50
} [LIC 0.00[11.00% 0.00 0.00 0.00
3 [REC Limited
T & D Scheme Loans 4286.40]8.00%-12.50% 0.00 620.95 3665.45
R-APDRP 149.93[12.25% 0.00] 0.00 149.93
Generation Schemes 763.78]7.00%-12.50% 0.00 302.60 461.18
Long Term Loans REC/PFC (Annual Plan ) 937.8812% (6 months) 1883.95 0.00 2371.83
4 |Commercial Banks:
Long Term Loans 2169.4410.50%-12.50% 0.00 261.07 1908.37
Long Term Loans (Annual Plan) 700.00{ 11.75% (6 months) 1000.00 0.00 1700.00
5 |PFC Limited |
Generation Schemes 97.60]{7.16%-12.75% 0.00 m.lgl 842
T&D Schemes 1.20]10.50% 10 12.50% 0.00 0.08 1.12
6_|CSS Loans: -]
APDRP 45.65110.50%12.50% 0.00 6.30( 39.35
R-APDRP 414.97(9.00%-11.50% 0,00 0.00] 414.97
7 _|GPF Liability 1611.24]8.70% 0.00 221.52| 1389.72
A. |Long Term Loans (110 7) 11567.59 2883.95 1501.70 12949.84
B. |Working Capital Loans: ‘
(D [Normal Working capital loans 6447.03]11.10%-12.00% 3030.00 288846 9588.57
ii) {Bridge Loans
- Working Capital Loans raised due to loans recall by
GoP 3074.9111.10%12.00% 0.00 0.00 3074.91
- Working Capital Loans raised due to adjustment of Rbi
Bonds from subsidy by GOP 1189.36 11. 10%-12.00% £.00 0.00 1189.36
- Working Capital Loans raised due to excess interest
paid o GOP 426,15|11. 10%-12.00% 0.00 0.00 426.15
- Working Capital Loans raised due to carying cost gap
for 2010-11 & 2011-12 as per Tariff Order not released by |
GOoP 379.95|11.10%12.00% 0.00 0.00 379.95
Working Capital Loans raised due to payment towards
iif) jadditionat levy for PANEM coal mine 248.18{11.10%-12.00% 0.00 141.82 106.36
Working Capital Loans raised due to payment made to
iv) |PTC Mallana as per orders of Hon'bke Supreme Court 235.00]11. 10%-12.00% 0.00 0.00 235.00
Working Capital Loans (i+ii+iii+iv) 15000.58 3030.00 3030.28 15000.30
TOTAL (A+B) 26568.17 5913.95 4531.98 27950.14
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Table 2: Interest and Finance Charges (Rs Crores)
Sr. No. ! Particulars " ; o - FY2016-17

1 Non SLR Bonds 33.33
2 LIC -

3 REC Limited 857.06
4 Commercial Banks 382.01
5 Interest to Consumers 215.00
6 Lease Renta! -

7 PFC Limited 5.99
8 GPF 125.63
9 CSS Loans 48.78
10 Working Capital Loan 1,726.89
11 Others 5.00
12 Total 3,399.69
13 Less Capitalization 450.00
14 Net interest 2,949.69
15 Finance Charges 80.00
16 Total Interest & Finance Charges 3,029.69

4.2. PSPCL would like to highlight the relevant sections of the MOU under Uday scheme which

relates to take over of loans by Government of Punjab.
“1.2 The Govt. of Punfab to take the following measures:

a) Taking over of Rs. 15628.26 Crore (75% of the debt) of the Punjab DISCOM as on 30"

September, 2015;

b) 50% of the outstanding debt (Rs. 10418.84 Crore) as on 30 September 2015 shall be
taken over in Year 2015-16 while 25% of the outstanding debt {Rs. 5209.42 Crore)

shall be taken over in Year 2016-17;

¢/ The Government of Punjab shall take over the debt according to the following time

fines:

i.  Year 2015-16 : Last Quarter of the financial year — 50% of the outstanding debt

as on 30.09.2015; C )
Mﬂ%




4.3.

44,

4.5,

4.6.

4.7.

iil.  Year 2016-17: End of Quarter 2 of the financial year — 25% of the outstanding
debt as on 30.09.2015;.............. ”

For the purpose of simplicity, the total loan portfolic of PSPCL is bifurcated into loans
covered under Uday Scheme and loans not covered under Uday Scheme. Loans not

covered under Uday Scheme are the generation loans, non SLR bonds, CSS scheme loans

and GPF liabifity.

PSPCL in its revised loan portfolio has introduced GOP loans taken under Uday Scheme to
the tune of Rs. 9,859.72 Crores at the beginning of FY 2016-17 considering this liability is
taken over by the GOP in FY 2015-16 by issuance of Non SLR bonds.

The Annexure A of the MOU clearly defines 50% of the outstanding loans in particular as
on 30™ September 2015 that is to be taken over by the GOP during FY 2015-16. As seen
from the aforesaid Annexure all these loans are working capital loans, PSPCL has therefore
reduced the loan balance of working capital loans to the extent of Rs. 9,859.72 Crores

keeping the opening balance of loans for FY 2016-17 same as that submitted in original

petition for FY 2016-17.

It is submitted that as per the MOU, loans that are to be taken over by the GOP during FY
2015-16 is to the tune of Rs. 10,418.84 Crores however bonds were issued only to the
extent of Rs. 9,859.72 Crores as on 30% /31%*March 2016, since the consent for agreeing to
subscribe to the Bonds from three of the banks (Bank of Baroda, Dena Bank & Bank of

India) were not received in time. The remaining bonds of Rs. 559.12 Crores to these banks

are now proposed to be issued in FY 2016-17.

PSPCL would like to highlight the following measures that were taken for restructuring of

its loan portfolio as per the Uday scheme during FY 2015-16.

> Bonds for Rs. 5,597.07 Crores pertaining to loans of PFC/REC were issued on 30"

March 2016 at 8.51% per annum payable semi- annually based on G-Sec rates of

29.03.16 plus 75 basis points.
-ry
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» Bonds for Rs. 4,262.65 Crores pertaining to loans of 9 Commercial Banks were
issued on 31% March 2016 at 8.50% p.2. payable semi- annually based on G-Sec

of 30.03.16 plus 75 basis points.

> Bonds were issued by the State in equal tranches (series) maturing at the end of

6"-15"year from the date of issue.

> After taking over of liability of Rs. 9,859.72 Crores by Government of Punjab on
30/31.3.2016, the loans of the equivalent amount pertaining to PFC, RECand 9

commercial banks as mentioned above, stands repaid and are replaced by GOP

loans in the books of PSPCL.

4.8, it is submitted that as per the MOU, 50% of the residual debt (Rs.10, 418.84 Crores) as on
30" September 2015, as reduced by any waivers by Banks/Fls will remain with PSPCL by
the end of FY 2015-16 and shall be converted by the Banks /Fis into loans or bonds with

interest rates not more than the base rate plus 0.1%.

4.9. Further half of this residual debt amounting to Rs. 5,209.42 Crores (25% of the outstanding
as on 30" September 2015} is to be taken over by the GOP in the FY 2016-17 and shall get

converted into Bonds at G-Sec rate + 0.75%.

4.10. Therefore the total loans to be taken over by the Government of Punjab during FY 2016-
17 is Rs. 5,768.54 Crores (5,209.42 Crores as 25% of the residual debt and Rs. 559.12

Crores for which consent from the banks were not received in time for issuance of bonds

during FY 2015-16).

4.11. In view of the same, PSPCL has reduced the all working capital loans under Uday scheme

to the tune of Rs. 3,521.77 Crores during FY 2016-17 and considered under repayments as

mentioned in Annexure A of the MOU.
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4.12.  Further capex loans to the tune of Rs. 2,246.77 Crores are considered as repaid during

FY 2016-17 for which no obligation is left with PSPCL.

4.13. However loan addition of the total amount that is repaid i.e. Rs. 5,768.54 Crores is also
considered in FY 2016-17 as GOP loans under Uday Scheme. Therefore the closing balance
of GOP loans under Uday scheme for FY 2016-17 stands at Rs. 15,628.26 Crores as
mentioned in the MOU. However the total closing loan balance of PSPCL for FY 2016-17 is

same as that submitted in the original petition.

4.14. Government of Punjab has been requested to make budget provision in FY 2016-17 for

issue of Non-SLR bonds of Rs.5,768.54 Crores including Rs. 559.12 Crores for which bonds

could not be got issued in FY 2015-16.

4.15. PSPCL has already taken up with Banks/Fls to give their consent for conversion of S0% of
PSPCL’s debt as on 30" September 2015 which remains with the Company by the end of FY

2015-16 into loans with interest rates not more than the banks base rate plus 0.1%.

4.16. Since the above arrangement under Uday allows PSPCL to repay a loan of higher interest

cost and raise a loan to the same extent of lower interest cost, significant reduction in

interest cost of FY 2016-17 can be chserved.

4.17. PSPCLin its original petition had claimed the interest cost of Rs. 3,029.69 Crores for FY
2016-17 which was net of capitalization. The interest cost after impact of the Uday
scheme,net of capitalization has now been arrived atRs. 2,396.82 Crores, resulting into a

reduction in ARR for FY 2016-17 by Rs. 632.87 Crores.

4.18. PSPCL submits that this interest cost also includes interest from consumers, other bank
interests and finance charges which is kept same as that submitted in the original petition.

PSPCL has also kept the interest capitalization of Rs. 450 Crores same as that in the original

petition.

4.19. PSPCL submits that there is no change in the loans balances, additions and repayments

of loans that are not coming under Uday scheme with respect to the original petition.

SR 8
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4.20. The detail source wise loan balances, addition and repayments along with the interest

cost and applicable interest rate for each of the loans of FY 2016-17 is attached in Format

15 and Format 16 of Annexure 2 of this submission.

5. Power Purchase Cost of FY 2016-17

5.1. PSPCL in its Petition for FY 2016-17 had submitted the following energy balance for FY

2016-17.

Table 3: Energy Balance for FY 2016-17 (MU}

A) ENERGY REQUIREMENT
1 f;:;i::lles to metered category within 33,032.07
Energy sales to AP 11,656.76
Total sales within the State 44,728.83
T&D losses
a) % 15.00%
b) MU 7,893.32
5 Sub-total 52,622.15
Sales to common pool consumers 311.68
7 Outside state sales
a) Sale through power exchange -
b} Add: Royalty to HP from Shannan {MU) 52.92
c) Add: Share from RSD to HP {MU) 67.59
Total Sales to outside states (a+b+c} 120.51
9 Total energy requirement 53,054.34
B} ENERGY AVAILABILITY
10 Own Generation Thermal 15,434.33
11 Net Hydel Generation including Shanan 4,250.17
Royalty and free share to HP from RSD
11 BBMB Share and Common Pool 4,485.92
12 Power Purchase Net 28,879.93
13 Total Available(10+11+12) 53,054.34
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3.2. As per the above energy balance, PSPCL would require total energy of 53,054.34 MU’s to

5.3.

5.4,

meet its damand and achieve T&D loss of 15% during FY 2016-17.

PSPCL would like to submit that as per the MOU, PSPCL has to achieve the target

distribution loss of 14.50% during FY 2016-17 which is lower than that submitted in the

original petition.

In view of the same PSPCL has revised the energy balance for FY 2016-17 keeping in mind

the target distribution loss of 14.50% that is to be achieved during the year. It is submitted
that there is no change in sales projected by PSCPL for FY 2016-17.The following table

shows the revised energy balance that is to be considered for FY 2016-17.

Table 4: Revised Energy Balance for FY 2016-17 {MU)
FY 2016-17 (Proj.)

Description

ENERGY REQUIREMENT

1 tE::;gt: ::Ies to metered category within 33,032.07

'| Energy sales to AP 11,696.76

Total sales within the State 44,728.83
T&D losses

a) % 14.50%

b} MU 7,583.00
Sub-total 52,311.83
Sales to commen pool consumers 311.68
Outside state sales

a) Sale through power exchange -

b) Add: Royalty to HP from Shannan {MU) 52.92

c) Add: Share from RSD to HP (MU) 67.59

8 Total Sales to outside states (a+b+c) 120.51

9 Total energy requirement 52,744.02

B) ENERGY AVAILABILITY

10 Own Generation Thermal 15,434.33

11 Net Hydel Generation including Shanan 4,250.17
Royalty and free share to HP from RSD

11 BBMB Share and Common Pool 4,489.92

12 Power Purchase Net 28,569.61

13 Total Available{10+11+12) 52,744.02

S
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5.5. The details are also provided in Format 5 of Annexure 2 attached to this submission.

5.6. As seen from the above table, the revised energy requirement considering the T&D loss of
14.5% works out to be 52,744.02 MU'’s. The energy requirement by PSPCL to meet the

demand of its consumers is therefore reduced by 310.32 MUW’s as compared to the original

Petition,

5.7. PSPCL submits that the corresponding reduction in energy requirement of 310.12 MU's is

recorded in the net power purchase from outside sources.

5.8. PSPCL has therefore reduced its net power purchase from outside to the extent of 310.12
MU’s for meeting the energy requirement. These MU’s are reduced from the net banking

arrangements that were projected to be made in the original petition.

5.9. The net baking arrangements with HPSEB, UPCL, J&K and other traders has been now been
projected at 1,902.87 MU’s to be returned back by PSPCL at transmission periphery during

the year. Previously in the original petition it was projected by PSPCL to return only

1,592.50 MU'sto other states.

5.10. Similarly the receipt through net banking will increase to Rs. 719.63 Crores instead of Rs.
562.17 Crores which was originally projected in the petition, thereby a saving of Rs. 157.46

Crores.

5.11. The power purchase cost gets therefore reduced to the extent of Rs. 157.46 Crores in
.turn reducing the ARR for FY 2016-17.Cost impact of Rs. 157.46 Crores can be seen due to
reduction in T&D loss targets from 15.00% to 14.50% for FY 2016-17.

5.12. PSPCL would like to submit that there is no change in the net power purchase quantum

and power purchase cost from sources other than net banking.

5.13. The details source wise power purchase quantum and cost for FY 2016-17 with the

breakup of variable and fixed cost is provided in Format 7 of Annexure 2 attached along

with this submission. %
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6. Total Impactin ARR for FY 2016-17

6.1. As detailed in the subsequent sections, the impact of Uday scheme on the ARR of FY 2016-

17 is due to change in interest cost and change in power purchase cost for FY 2016-17.

6.2. The following table shows the total impact of Uday scheme {i.e. reduction in total revenue

requirement) on the respective cost component of ARR for FY 2016-17.

Table 5: Impact of Uday Scheme on ARR of FY 2016-17

Particulars Amount in Rs.
Crores
Interest on Long term Loans 632.87
Power Purchase Cost 157.46
Total 790.33

6.3. Therefore a total impact of Rs. 790.33 Crores (i.e. reduction in total revenue requirement)

can be seen on the ARR of FY 2016-17 with respect to that projected by PSPCL in its original

petition.

6.4. The following table shows the ARR and cumulative revenue gap for FY 2016-17 that was

propased by PSPCL in its original petition.

e
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Table 6: ARR and cumulative gap for FY 2016-17 as per original petition
fis. in Croves

P_ar’tic'uiar}'S ' Proj as;a er Petition

1 | Cost of fuel 5,804.62
2 | Cost of power purchase 13,527.45
3 | Employee cost 5,715.97
4 | R&M expenses 673.58
5 | A&G expenses 217.24
6 Depreciation 1,157.58
7 | interest charges (Net of Capitalization) 3,029.69
8 | Return on Equity 942.62
9 | Transmission Charges Payable to PSTCL 1,002.17
10 | Maintenance Charges payable to Punjab Govt. on Power from RSD 8.26
11 | Extraordinary items and debits -
12 | Prior period adjustment -
13 | Provision for DSM fund 10.00
14 | Total Revenue Requirement 32,089.19
15 | Less Non-Tariff income 826.65
31,262.54

16 | Net Revenue Requirement
17 | Less Revenue from existing tariff
26,121.77

18 | Tariff Compensation from GOP
19 | Less: On account of rebate to various consumer categories

20 | Net Revenue from Existing Tariff 26,121.77
21 | Less: Disallowances due to non-achievement of mile-stones -
22 | Gap {+) /surplus (-} for the year 5,140.77
23 | Add consolidated Gap {+} /surplus (-) upto previous year 10,184.16
24 | Add Carrying Cost on Gap (+) /surplus {-) of Previous Year 1,430.88
25 | Add carrying cost on Gap (+) /surplus (-} of current year 361.14

17,116.95

26 | Total Cumulative Gap {+} /surplus (-) for the year

6.5. The revised ARR including the cumulative gap for FY 2016-17 after taking the impact of

Uday scheme reducing the respective cost for FY 2016-17 as discussed in the above

S

sections is as shown in the table below.
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Table 7: ARR and cumulative gap for FY 2016-17 after impact of Uday Scheme

FY 2016-17 Proj as

| Particulars per Uday Scheme
1 | Cost of fuel | 5,804.62
2 | Cost of power purchase 13,370.00
3 | Employee cost 5,715.97
4 1 R&M expenses 673.58
5 | A&G expenses 217.24
6 | Depreciation 1,157.58
7 | Interest charges {Net of Capitalization) 2,396.82
8 | Return on Equity ’ 942.62
9 { Transmission Charges Payable to PSTCL 1,002.17
10 | Maintenance Charges payable to Punjab Govt. on Power from RSD 8.26
11 | Extraordinary items and debits -
12 | Prior period adjustment -
13 | Provision for DSM fund 10.00
14 [ Total Revenue Requirement 31,298.87
15 | Less Non-Tariff income 826.65
16 | Net Revenue Requirement 30,472.22
17 | Less Revenue from existing tariff
18 | Tariff Compensation from GOP 26,321.77
19 | Less: On account of rebate to various consumer categories -
20 | Net Revenue from Existing Tariff 26,121.77
21 | Less: Disallowances due to non-achievement of mile-stones -
22 | Gap {+) fsurplus {-} for the year 4,350.45
23 | Add consolidated Gap (+) /surplus (-} upto previous year 10,184.16
24 | Add Carrying Cost on Gap (+) /surplus (-) of Previous Year 1,430.88
25 | Add carrying cost on Gap (+) /surplus (-} of current year 361.14
26 | Total Cumulative Gap (+} /surplus {-) for the year 16,326.63

6.6. As seen from the above table the net ARR for FY 2016-17 has been revised from Rs.
31,262.54 Crores to Rs. 30,472.22 Crores and the standalone gap for FY 2016-17 has been

revised from Rs. 5,140.77 Crores to Rs. 4,350.45 Crores.

6.7. The cumulative gap upto FY 2016-17 has been revised from Rs. 17,116.95 Crores to Rs.
16,326.63 Crores.The Hon’ble Commission is therefore requested to approve cumulative

gap of Rs.16,326.63 Croresas provided in this revised submission.
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TRIPARTITE MEMORANDUM OF UNDERSTANDING
AMONGST
Ministry of Power, Government of India
AND
Government of Punjab
AND
Punjab State Power Corporation Limited

For achieving turnaround of Punjab State Power Corporation
Limited

This TRIPARTITE MEMORANDUM OF UNDERSTANDING [hereinafter referred o as
the “Tripartite MOU") is made this 04 day of March, 2016

~

BY AND AMONGST
Ministry of Power, Government of India, having its Office at Rafi Marg, Sansad Marg Area,
New Delhi- 110001 which expression shall unless it be repugnant to the subject ¢r context
thercof, inchude its successors and assigns, of the FIRST PART;

AND

Govérnment of Punjab which expression shall unless it be repugnant to the subject or
context thereof, include its successors and assigns, of the SECOND PART

AND
Punjab State Power Corporation Limited (hereinafter reforred to as “Pupjab DISCOM")
which expression shall unless it be repugnant to the subject or context thereof includes

its successars and assigns, of the THIRD PART.,

The Government of India, the Government of Punjab, and the Punjab DISCOM is
hereinafter also referred to collectively as the “Parties” and-individually as the "Party”.

=7
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Definitions:
“Effective Date” means the date of signing of the MOU
“Cut-off Date” means 30 September 2015

"Outstanding Debt” means the debt of the Punjab DISCOM including loan for capital
expenditure (capex] as well as Working Capital Loans of Banks & Fi's.

“Bonds” mcan the bonds to be issued underdJD,

Preambie:

% The Punjab DISCOM has been reeling uniger
estimates,  Punjab. LM may end
Z015-16. The ac
1 finaitclyl year’
27.68 Croréyat thie
Sinterest cost burden ofnearly R$V0,5D per unit dur # Financial
fgnificantly highér than th¢ National Average of Rs. (.44 per unik
15-16s insufficidnt to meetthe ACS, with a cost recovery of only

ére financial stress, As per latest
i > revente deficir of

%

Rs. 3374.00 r.‘§'
has rcachegi ;
reconcilialio;

.

of, India, GovernnfBht of Punijab and the Punjab DISCOM have
ernn

me
et i:f(gf‘g:?;&a aitite MOU,in offlr to fmprove the operational and finandial
e RDISCOMY% e financial turnaround of the Punjab DISCOM.

olthe Pufii

1. Obligations/ Cominitiments:

1.1, The Government of India to take following measures:

a)  Facilitating Government of Punjab to take over Rs. 10418.84 Crore { 50% of the
outstanding debt) of the Punjab DISCOM as on 30t September, 2015 in the
year 2015-16 and Rs.5209.42 Crore {25% of the outstanding debt) of the Punjab
DISCOM .in the year 2016-17; The lender-wise loan detalls attached as Annexure-
A;

Tripartite MQU| Poge 2 of 28
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LY Facilitating Banks/Fls not te levy any prepayment charge on the Punjab
ISCOM's debt, Banks/ FI's shall waive off any unpaid overdue interest and penal
interest un the Punjab DISCOM's debt and refund/adjust of any such
overdue/pénal interest paid since 1st October 2013. 50% of Punjab DISCOM’s debt
as on 30th September, 2015, as reduced by any waivers by Banks/Fis shail be
converted by the Banks/Fls into Joans or bonds with interest rates not more than
thL Bunks’ base rale plus 0.1%. Alternately, this debt maybe fully or partly

sued by the Punjab DISCOM as State guaranteed Punjab DISCOM bonds at the
plt\fd‘hng market rates which shall be e 'al to or less than bank base rate plus
0.1%;

) ﬂacilitating through Ministry of Ceal,
to Punjab DISCOM;

d)  Ensuringrationalization of coal linkages;

]

ficrease in supply of domestic coal

Liberally allowing coal swaps from ineffigignt plants to efficient plants and from
plant situated away from mines to pithéad plakits;
£} Rationalizing coal prices based oh Gross Calo ‘ﬁc Value: (GCV)

g}  Cosuring correction of coal grade 5hppages th gh re-assessment of each mine;
h)  Directing Coal India to supply 100% washe a'! for G10 grade and-above by

1 Dcteber 2018; )
i} Ensuringsupplypf100% crushed coal {t

i Faster completi ’ofIS']N]mes,
b Allocating linkages to state at notified price based ‘on which.the State’ will go

for tariff basedﬁddmg This will help in gettmg cheaper power and revive stressed
'1':\(“1:5,

A lf’i::iia by 1st April 201§; ‘

1.2 The Govt. of*P{m;‘éb*tb take the foliowiﬂs’g mcasui‘es-

a} klng ovetrof Rs.: 1562B.26 Crore {75% of the debt} of the Punjab DISCOM as on 30%

September, 2015;
b)  50% of the outstanding debt (Rs.10418.84 Crore) as on 30 September 2015
shall be taken-oyerin Yeat‘ZOIS 16 while 25% of the outstanding debt [R5.5209.42
crore) shall he’ takcﬂ,-over inYear 2016-17;
€)  The GovernmentioiPunjab shall take over the debt according to the following time

lines:
i. Year 2015-16: Last Quarter of the financial year - 50% of the cutstanding debt
as on 30.0%.2015;
i Year2016°17: End of Quarter2 ofﬁxe financial year - 25% of the cutstanding
debt as on 30.09.2015;

d) The Borrowings made by the siate to takeover DISCOM dght dt{r_jnggzgls-lﬁ and
2016-17 shall be utilized by Government of Punjab solely for the purpose of discharging

Tripartitc I40U} Page 3 of 18
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the BISCOM debt and transfor to DHSCOM as & mix of grant, foan o equity as
deseribed in the following table:
Rts. in Uroves

vear| Total Debt Taken| Transfer to | Transfer to | Transfer (o Qutstanding
Over Punjab Punjab Punjab State Loan of
DISCOM in DISCOM in DISCOM in | Punjab DISCOM
the form of | the form of | the form of
] Grant Loan Fquity N
Year 11 50% of the total debe 10418.84 1414 1 8.84
Year 2 25% of the tota! debt 5209.42 T {ss28 26
Year 3 T e 15625.26
Year 4 15628.26
Year 5 = 11728.29) 3900.00) ]

e}

i}

For the borrowings made by the state to tzkeover Punjah DISCOM debt,
Government of Punjab shall take prior permission of Department of Expenditurs:,
Ministry of Finance under Article 293 of the Constitution of India before approaching
Reserve Bank of India to raise loans;

The borrowings made by the state to take over Punjab DISCOM debt during 2015- 16
and 2016-17 shall not be reckoned against the normal permissible net borrowings
ceiling of the state determined by department of Expenditure, Ministry of Finance
under the recommendations of 14 Finance Commission. However any borrowings
made by the state after 31/03/2017 to takeover DISCOM debt shall be recloned as
part of the Net Borrowings ceiling of the state.

The Government of Punjab shall issue nop-SLR bonds including SDL bonds to raise
funds for providing grant/loan/ equity to the Punjab DISCOM.

The takeover of the debt shall be in the order of non-capex debt with highest cost
followed by capex debt with highest cost.

The Government of Punjab shall take over the future losses of the
Punjab DISCOM in a graded manner and shall fund the fosses as follows:

4) y Tripartite MOU| Page 4 of 28
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1}

0}

1.3

3)

Previous 0% ofthe | 0% of the | 5% of the | 10% of thel 25% of the| 500 of |

DISCOM toss | 2014-15 | 2015-16 | 2016-17 2017-18 1 2018-19 previous

to be taken
j ove

.y, )
f‘f.‘,rf. naxy

[ 201516 12016-17 [2017-18 201819 | 2019-20 ] 2020-21

Year's lossof lass of loss of loss of | lossof the

year ioss

r by State

All outstanding dues from the State Government departments 1o Punjab DISCOM
for supply of electricity shall be paid by 30.03:2016;
Government of Punjab shall guarantee repayment of principal and interest
Payment for the balance debt remaining with Punjab DISCOM/bonds issued by
Punjab DISCOM. B
Henceforth, Banks/Fls shall not advance, shoi"'; erm debt ‘to Pun;ab DISCOM for
refore, Government of; n}ab shall guarantee the-bands issued
or issue bonds itself to fheet currentlosses after 1+ Ottober 2015,
Aimit of loss trajectory finalized by-MOP,
street lights with LEDs in all munjdipal towns through Nagar
Corporations; However, diis liability shall be limited to funding
availab) ntrally sponsored and state schemes as well as funds available with
concerned mumcapa]xues for this purpose. Poss:b:my of public private participation
mayii‘f!so he cxplpggd for this purpose.:
Izﬁ}m:ﬁvlngdzﬁ“ cmuﬂ{»of State Generatmg Units.

ment of Bu Jab shail end ior to ensure that tariff hikes as reflected in
Annéxure Bare uAdertaken. :
Government of Punjab will endeavor to ensure that all operational targets as
cnumerated {n Section 1.3 are achieved.,
Government of ‘Punjab shall endeavor to reduce the transmissien losses from 3.8%
{FY 2014-15) to 2:5%(FY 2018-19).
Gevernmient of Punijab shall review the performance of DISCGM on monthly basis at
State Government level in the presence of the State finance representative.

financing losses,
by Punjab DIS{
if any, within
Replacement. |
Nigam/ Munic;

The Punjab DISCOM to take the following measures:

Tor the 50% of the debt remaining with it as on-31% march, 2016, Punjab DISCOM shall
fully/partaily issue state government guaranteed bands or get them converted by
Banks/Fls into loans 6r bonds with interest riot more than Banks base rate plus 0.1%,

g/‘)ﬁ, Tripartite MOU| Prge 5 of 28
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Punjaby DESCOM w ensure Hmely payinent of lended's dues Lowar ds principal finteres
for the balance debt vemaining with then.

“Fhe Puniah DISCORM shrall pay interest to the Government of Punjab on the outstanding

Goverpment of Punjab loan in a finaocial year at the rate at which Government of
Punjab issued non--SLR bonds,

Banks /Fls roay provide upto 25% (of previous year annual revenue) working capital
for distriburion business and for remaining business, Banks/Fls may take their own
decision as per pradential norms of FI/ Banks. Wherever possible, this need bascd
worling capital may be granted by way of ).etters of Credit to further bring down cost

of capital.
The Punjals DISCOM shall endeavor to reduce AT&C losses from 16.66% in

FY 2014-15 t0 14.00% by FY 2018-19 as per the fellowing trajectory:

Year FY 2015-16 FY2016-17 FY2017-18 FY2018-19
AT&Closs 16.16% 15.30% 14.50% 14.00%

However, if the target in a particular year is not met, then the Punjab DISCOM shul]
strive to achieve the targets in the subsequent yesrs so as to achieve the desired
target of 14% AT&C losses by FY 2018-19.

The Punjab [MSCOM shall increase hours of power supply in areas showing reduction
in AT&C losses

The Punjab DISCOM shall eliminate the gap between ACS and ARR by F¥ 2018-19.
Detailed computation of year wise ACS-ARR gap along with financial projections has
been attached 25 Annexure B.

DISCOM shall submit detailed action plan by 30.03.2016 to achieve the projected
trajectory [or AT&C loss and ACS-ARR pap.

The Punjab DISCOM shall achieve operational milestones as specified in DDUG]Y &
1PDS; )

ThePunjab DISCOM shall take the following measures for Loss Reduction:
i Undertaking name and shame campaign-to control power theft from time
to time;
il.  Preparing loss reduction targets at sub-division/division/circle/zonal
_/7 ) ; Tripartite MOU Page 6 of 18
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fevel and making concerned officers responsible for achieving the losy
redductinn vargets; the loss reduction targets at the Division level hove
boen attached as Annexure Cof MOU;

{it  Implementing performance monitoring and management syslem MiS for
tracking the meter replacement, loss reduction and day to day propress
for reporting to top management;

fv.  Achieving 100% Distribution Transformer {DT) metering by June, 2017

. {except AP DTs) as per DISCOM policy;

v.  Achieve 100% feeder metering is already available in PSPCL;

vi.  Energy audit upto 11KV level in rural areas by Sept, 2016

vii. Undertaking Feeder Improvement Program for network streppthening and
optimization, to be completed by March2017;

viit. Physical Feeder Segregatien to be-co eted by March 2017,

i Install Smart Meters for 100% jsumets other than agricultural
consumers consuming above SDOfunitsﬁhomh‘by 31= December 2017and
gonsumers consuming above 200 unit%/month by 31% December 2019
provided cost henefit analysis permits sg;,

% Electricity 40 to all Domestic édﬁhédion households are already

aby " -

ERP systems for. better .and effective inventory
ént’persounel magagement, accounts Management €16, 10 reduce
ifcrease efficiencies by March, Z018.

xi. lmplem
manag
costs afl

The Punjab DISCOM shall undertake the following measures for Demand Side

Management and Energy Efficiency:

Provide %F[,gfor domestic and other category consumers under DELP
progham thx‘%ifﬁhEESL; i

nderfakingtcdisumer &iydichess programs for optimum utilization

of resottces pd FaFoster long term behavioral changes;

fii. Replaceat]east 10% of existing agriculture pumps with energy efficient
pumps byMarch 2019;

iv. Will aet agsfacilitator to PAT scheme of BEE for improving energy

. LR
efficiency in Mdustries.

The Punjab DISCOM shall undertake the following tariff measures:
j.  Revise tariff quarterly particularly to offset fuel price increase;
i Timely filing of Taniff Petition hefore the PSERC ¢ that Tariff Order may be
~ issued for the year as early as possible;
iii. Timely preparation of annual accounts of the DISCOM, which shall also
enable timely filing of the tariff petition.

Tripartite MOU) Page 7 of 28
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Vhe Pucjab DISCOM shall undertake the following measures to inerease

vmployce engagonent:

. Initiading capacity building of employecs to enhance technical, managerial
and professional capabilities at induction level in subsequent refresher
trainings;

ii.  Devising Rey Performance Indicators (KPIs) for each officer in-charge on
arcas of AT&C loss reduction and improvement in meter/billing/ collection
efficiency. The performance of officer in-charge shall he iinked to KPis
achieved and wiil attract incentive/ pénalty;

The Punjab DISCOM shall implement the fd:]i,owing Customer Service Strategy:

L Setting up Centralized Customer €alf Center for timely resolution of
complaints relsted to no currentand other technical complainss,
harassment by official, reporting 6f theft and safety related complaints;

fi. Introducing more avenues to consymers for bill payment; which could be

in terms pff&Pavinent through nebbanking, credit/ debit cand, Jkiosks =

banks ang}% fp‘fﬁﬁ%%ifyﬂia ge pand iobile collection va

The Punjab DF& M. shall prociife power through the transparenf process of
IO . . ’
cumpeunve'i;;r_‘rs ing. - .
The, Ponjab DISEOM shall identify the key personnel for implementing the scheme
AT : i T

Tibhren
RS §

i

_-;_;3_"-1‘1&!3 DI %«j shall Hg;yise the ré‘iéchanisfféj’_jco mativate and encourage the staft.
I Pupjab E)'ISCGM shallimonitorthe performance of Punjab DISCOM on monthly

Mdmglgy mofjtoring formats along with target shall be provided by Punjab DISCOM by
31March 2006, % = .
Lender wise 4 %Lls Biinbrder of takeover is enclased as Annexure A,

This documentigay public domain by any of the parties.

Detailed action plan for imﬁementation of the targeted activities as per Aanexure I of the
MOU shall be furnished by 30.03.2016,

IN WITNESS whereof the Parties hereto have executed these presents ihe day, month
and year first herein above written,
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SIGNED AND DELIVERED By~
| {on hehalf of MOP, Govt, of India}

. fi
" U,\ g,(:, (’\JL"‘ S

BT, GGEUI T of

Dr ARUN KEs, mR VERMA

t!g-ﬁ'r wiwn ieetetary
Gnir(qu M; ..Lry O Power

Siguature ...

Name & Desx

—

- i
Signature ..}

MU D oa

nthe presence of ...~

C o
SCheee,  |Name & Designation | Dlavendes . ”

s MJ:E f/

Joint Secretary” & 15t %Um Address...... A>3 -

Address: Ministry of Power, Shram Shakti

) A}ﬁial‘{?{%}}' ew Delhi-1 1009__1

SIGNED AND DELIVERED BY
{on behalf of Govie, of Punjuah)

Signature ...

Princigal Secredary fo Govt.of Punjab
Pepartment of Pover
Name & Dexgﬁ?‘fﬁﬁon tA. Venu Prasad,
Principal Secretary, Dept. of Power

inthe presance/p{-

et

Address: Punjob Civil Secretariar -2, e

d}dndfealh -160009,

Signature Cf’; uﬁfzv .......

Name & Designation$. .47 7 £7
. . 57 o T I
Address@:u*{"f""“ N T AN A

GNED AND DELIVERED BY
(un belialf PSPCL)

i Signaiure{“W..,.[ﬁm .

C.W.D.,
P.S.P.C.L., Patiala

Name & Designation Er. KD, Chaudhri,
:{ Chairman and Managing Director 1 Address.........

| Address PSEB Head Office;
The Mall Patiala-147001 f

I

|

Name & Designation .....
e ‘;&"’LL_ P c:i"\ ﬂ’*—"’H

in the presenceof ...,

(o) ey

Signature .. e

|\_ (T ( 1»‘\&-
- g_r— w&«&b f\v\x:zw

5)
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ANNEXURE-A
LENDER WISE LOAN DETAILS

L. 50% of Durtstanding Loans as on 10.09.2015 Taken Over by Government of Munjals

during2015-16.

— ) ) {Bs. Is erore)
Sr. Name of Benk/Fl Nature Capex Working Total Rate of {
No, of Loan Capital interest as

loans an

30.08.2015
L L T 15000 150,00 125005
2 TRECLt WL T 159,55 | 159.55]  12.25%
3 | RECLtd wel T 100.00 100,00 12.25%
4 | RECLtd. “i0000 | 100001  i225%
5 TRECLd. T10000 | 10000 T12.25%
6| RECLtd, THZE00 | 42500 - 1225%
7 | RECLW. 160,00 100.00 "12.25%
8 | RECLtd. 10000 | 10000 T 1275%
"3 I'RECLud. 400.00° 460.00 12.25% |
“TTigo00 | 10000  1225%
40000 | | 400.00 1325%
15955 159.55 1225%
70000 700.00 12.13%
126.90 126.90 12.00% |
100,00 10000 12.00%
d. L1 AW , _ 225.00 225.00 12.00%
17 | PRcEd T TaNGL | 200,00 20000  1z00%
18 | Bankof Maharashia VICE 146.67 14667 12.00%
19| Bank of Maharashiias 4= | WCL 7333 | 7333 12:00%
20 | Bank of Mzharashtra: =55 WCL 73.33 73.33 12:00%
21 | Bank of Maharashtra _ 73.33] 7333 TT1200%
22 | Bankof Maharashtra WCL 73.33 7333 12.00%
23 | Union Bank of India WCL ‘ 375:00 375:00 - 1200%
24 { DenaBank TwcL 146.67 14667  12.00%
25 | Punjab & Sind Bank WGL 180:00 180.00 12.00%
26 | Bankofindia Wl 13250 11250 11.95%
©27 | UCO Bank WeL . " 160.00 160001  1L.95%

Tripartita MOU [ Page 10 of 28



Mo on ¥

P10 itank 125 00 11L9%%
A Lanliun Bank Fh. 3 1&-%
301 Aliababad bank 3375 | 1195%
' ; & N 50167 11.90%
22000 11L90%
T3 Culmr’ZDaﬂk 24750 11.90%
34 | Canara Bank 415.00 11.50%
35 Canara Bank 15(:).0_0' 11.90%
# T Ca nk 30250  311.90%
EvE Overseas Bank 613.33 11.90% |
T38| Bank of Baroda 299987 11.90%
3% PEC Ltd 300.00 11.88% |
Teu frECid. 1,000.00 11.48%
a Vijaya Bank 11.85Y% |
T4z Vijava Bank o T11.85%
#3(A) | REC Ltd, TUIT.78% |
Total (A} T

{Hs. it crore)

Total Rate of
fnterest as
dn

_ 130,09.2015
3.07. T T11.76%
209.40 11.75%
38342 1 1L70%
16640 11.70%
237.20 | 11.70%
T Oriental Bank of -';i':‘j:é e {00007 & 1170%
" "4 | Bankof Baroda WL 50,00 50.00 11.65%
50 | Bank of Barvds ) wCL 50.00 50.00 ] 11.65%
51 | Bankof Barpda WCL 50001 5000 11.65%
52 | Bank of Baroda JTWeEL - 30.00 T 30007 ¢ 1185%
53 |BankofBaroda WeL - £0.00 50.001  T11.65%
| 54 | BankofBarpds _pwaL | _ .385.00 3500 11.65%
55 ['Bankof Baroda WCL 6:67 6.67 11:65%

Tripartite MOU| Page 11 of 28
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i Wil G.&7
57 WL i 5.66
s fwel 1 Tadsgzl
" 59 | Gentral Bank of lndia WCL N T N S46]  1145%
T &0 | Central Bank of In@ia | WCL 22313 231 11.45%
é1 |Central Bankof India | wCL 253.91 25391 19.45%
62 | Cenual Bankof india | WLL 290.00 250.00 1145%
63 | Stare Bank of India wel, 250,00 250.00 1145%
4+ | Siate Bank of India et p 150.00 11.45%
65 | punjab Nationa! Bank Capex 42.87 12.50%
6% | puniab Naticnat Bank Cupex 171.43 12.50% |
"767 | Bank of Maharashtra Capex 2657 | 1250%
68 | Bank of Maharashtra Capex 3336 1250% |
69§ Allzhabad bank ' Capex T1250%
70 | Bank of Rajasthan Cap'ek 12.50%
71 Bank of Rajasthan Capex 12.50%
72 | REC Ltd. ex 12.50%
73 | PRC Ld 7. 12.50%
74 | REC Lxd. 0. 12.49% |
75 | RECLd. 13.36 1247%
e TRECL. 591 T2.46%
77 | REGLE. %, 071 0.71 1245%
) ﬁgﬂ.n 07z]  1244%
G 10 1:10 | 12.38%
10 83,10 12.37%
) ' 3632 12.33%
RECL. 1215 1237%
83 | RECitd, ; 3635 12.31%
84 | REC Ltd, 52.90 52.90 12.30%
B5 | RECLtd 58.13 5813 12.29%
86 | REC LI 218.72 218,72 12.28%
87 | REC Lud. 81.82 81.82 12.27%
88 | REC Lud, 145.77 1 14577 | 12.26%
89(A) | RECLtd 1,15084 115084 | 12.25%
TTotl (8) 2724677 | 2,962.65| 520942
{ 8r.No. | Name of Bank/Fi T Nature - | Capex Working  ; Total Rate of
] of Loan Capital interest as

=
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30082015
12.25%

Teapex T 25157 12.24%
a1 | Capex U TTaag1| 1223%
92 | RECLed. 1 Capex 268.21 12.22% |
93 1 REC L. Capex 788.69 12.21%
"9 T TRECLW. . | Capex 31575 12.20%
%5 T UCOBank | Capex 725.00 12.20%
96| REC L. Capex 85.11 12.19%
o el T apex 5968 121B%
98 | RECLrd. Capex I 12179 |
99 | REC Ltd. Capex 1216% |
100 | RECLid. Capex 12.15%
o1y TRECTW, T Vapex “1214%
162§ REC Ltd. T i capex 12.13%
108 | REC Lid. 12.12%
104 | RECTAd. 1211% |
105 | REC Ltd. 1210%
106 | REC Ltd. - 12.09%
107 | REC Ld. 4027 | 4Z207% |
108 | RECtd. 80.03 12 66%
7109 T RBCL 20.35 12.05%
T0 [RE 17.77 1Z09%
111 10149 12.03%
T2 [HEGId . 7.96 12.02%
113 | REGRd. 3235 1201%
131 | REGIA. 967 |  12.00%
115 | DenaBank 200.00 12.00%
116 | Bankof India 223.21 223.21 11.95%
117 | Bankofindia 300.00 300.00 11.95% |
118 | Bank of India 300.00 30000 11.95%
119 | Bankof India 200.00 20000 11.95%
120 [ RECLW. 29.34 | 2934 11.95% |
121§ REChrd. i 748 748 11.93%
122 | REC Ltd. pex 393 3.93 11.91%
123 | REC L. e 757 7571 1189%
124 | REC1xd. Capex 11312 11312 |  11.87%
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| Punjab National E%:zlk 3095{3_: T 11.75%

REC Ltd. 5248 11.75% |

REC Ltd. 3.89 11.64% :

REC Ltd 11.72 11.60% !

132 | REC Ltd. 973 11.50% :
3123 | punjab Kanonal Bask TUIEED0 | 1150%

134 | PPC L. 61.86 11.50% |
135 | PFCLtd. 67.79 11.50%

136 | REC L. 1.61 13.10% |
137 | RECLM. 157] 0 1115%
138 | REC L. 10.57%

" 139 | REC Ltd. 10.94%
140 | REC Ltd. 10.92%
141 [ RECLtd. ) 10.56%
142 | RECLtd 054 10.15%

1243 | RECLtd. 0.21 10.13% ,
144 0.16 16.03%
145 062 9.960%
146 1.28 9.84%
147 0.11 9.67%
148 [} . 0.71 9.62%
149 R‘gg_]f;d. 1.27 9.61%
150 | REEad. .77 9.58%
151 | REC Lid. 0.40 9,558
152 | RECLid. 1.35 9.25%
153 | RECLxd. 0.40 5.317%
154 | RECLd. 0.60 9.15%
155 | RECLid .55 5.00%
156 | PFCLud 88.97 9.00%-
157 TPECL 176.35 9.00%
158 | RECLtd. 0.40 B.98%
159 | REC Ltd. 040 B.95%
160 | KEC Led. 1.20 890%
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0.60 0.60 B.EYY%

Capex

T Capex | 139 o REE I

T e T 7] ) 107 182% |
T T Capex | 0.75 " pis a81%

672 8.71%
0.60 £.60%
0.21 g56% |
075 BE7%
054 8220
TEs | 8.00% |

Capex

Capex
167 | REG iad, Capex
I I0E PREC L, Capex

: | capex

"

:R}‘:C bid. Capex .
| Total {C) 52093 A 520942

N W T - s i
P Grand Total (44 B+C) 7,456.197(13,381.49 20,837.68

AT
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Apnesure B
Fizaneial Projections of Punjab State Power Corporation Limited, Punjab
Seenario Highlights {Debt Take-over with interest liability on Funjab DISCOM]:

. 755 of G/s Debtas on 36.09.2015 te be taken over in the form of grant/equity to
Punjab DISCOM

. Take-over in Year 1: 50%, Year 2: 25%
. Take-over assumed at end of second qu"zi‘ﬁ erfrom Year 2
. R0 of Government of Punjab loan asstmed-to be 8.50% p"

ROI of hakance 25% bans: Base Rate + (.1 % wigf 01 0420 16

Tripartite MOU| Poge 16 of 28
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OtherKeyAssamptions:
«Tariffliike:
FY15¥ FY16 FY18 FYi9
2.74% it 9% 3%
*ActuwalduringFy 2014-15
=AT&CLossTrajectory:
FY16 FY17 FY18 Y19
i6.16% 15.30% s 14.50% 14.00%
«BillingEfficiency:
FYi6 FYi7 Fyis FY19
84.68%% 84.70% 85.50% Ra.00%
oCollec}‘ﬁ_bﬁ}ifﬁcienby.‘,
FYis FY17 Fyig FY19
99% . moé{g 100% 100%
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ficoane Siatany

enl-NUmmary

e

CAmount ks s Dvie T T Tpvay PEY1E R
Crare | {Projection) {Frojection) {Prajection} {Projec o
{Provisional) : ' :
“Total Income 18764 21120 74369 26509 ¢
Total Costs 26695 " Tzgsoe| 7 3zzer | 34418
Netincome | (793D) (8380)] (7898) C(7849) |
(Without ‘
Subsidy} ;
Commitied State 60921 6699 7678 | T Wiie
Govt. Subsidy * ] i
Net Income (With (3839) {1681) (220}
Subsidy) | " :
*Committed state Govt. Subsidy means taEif, compensation towards free power th AP
consumersand 200 units per month SC/DS angd Non SC/BPL Consurners having load npro
1KwW, T
Operational Funding Reguirement (OFR}-Simmary
; Amouns FYis | vy FY18 Y19 T Toul
Rs.in crors 4 - s i
: mjccti’qg} (Projection) (igroiecticn} {Projection) ' (Proyection) 1
! - i
NILT ¥ TNIL NIL | NI
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| INCOME

! Revenue from Sate of Power
:

thir Receipts

TV 16

|
i
t
i
i
1

{Projection}

FY17

{Projection]

"'iéazs] T
i

20105 |

#

Fea

{Frojection)

23308

unnx.

FY19
{Irojection}

25455

985

1061

NYECR

i Other Income  (induding
H
i Bevenue from trading)

COTAL NCOME

0

0

24369

26569 |

Censrs
L —
. Power Parchase Costs

[

11501

H
H

14450

T

Fuel Costs

i R&M Costs T

3272

387 |

e st

CPransmission Charges 896
n aployees Costs T 4040 6001

6301 !

Administiati;
Costs

& General j

190

Depreciation

s3]

1401

Interest & Finahee Costs

2475

2809

2585

3718

Cther debits

Y

20

18

20

22

i

TOTAL COSTS

23525

26695

29500

37267

34418

Net Income wfo Subsidy

(5742)

(7931)

[@380)

{7898}

(7849)

Committed  State  Govt

Subsidy

5875

5092

6699

T 7578

8316

Electricity Daty — — - - .-
Retention/Siamp Duty

interess Subsidy on IBRD

i

Trigartite MOU]Page18 of 28
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Others(Compounding

i
!
i charges)

3

s

“Folal subsidy available

Net Income with Suhsidy

6092

6609

7678

839

{1681}

(220)

*Provisional figures for Y14-15

EQUIREMENT

_OPERATIONAL FUNDING R

2014-15

2015-1
{LEas pe

ARR)

Ngtproﬁt/i!uss)

(1 ss‘ég

(PROLY

AS?

Add back:~ Depreciation

Less:- Payment of
expenses capitalized

| Sub-total

Net (Increase)/decreadd
inWorking Capital ¢

_o el

IR,

_aim]

11034

oL (1268)

ACS-ARR Gap

“F6id0 |

1268,

I S T

Tripariite MOU [Page20 of 28
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URLLBL ALY

Y 15° pyis | Wi ] vy Fvig |
{Projection) | (Projection) | (Projeciion} | (Frgjection)

wnts B e i e ey
et Purchase Cost ' R '
; {inctuding Generation &

| Transmission Cost) I 383 4.4 447 4.48 452

3.83 434 4471 448 4.52
1351 1.39

022 0.24] 026 0.27 0.28

E.liﬁ_wi_t_fé‘eﬁﬁ?ﬁz_ 059 0661 05@"-“ 060 _0%3
' ..0.01;

| Other debits _ ._..000 o eorl 001l
5.76 - 675! 683

o112 1.25 123

AR 579 671 ] 6.92

{ Gap 8.03 (6.04) 6.09

Tripartite MOU{PageZiof 28
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A T

Annexure C: Loss Reductien Targets at the Division Level {in %6} '
! pS; Division ! 2014-15 | Z015-16 | 2016-17 | 2017-1% | 2018-19
1| East Division Awritsar 25.39 2346 226 | 2102 2022
2| West Division Amritsar 37.78 35.01 33.50 30.94 3019
3| Suburban Biv. Amritsar 44,10 3B.81 35.35 33.08
4 | Ajnats o 4528 | 3985 36.85 3431
§ _ijandiala Guru Division ‘1532 1368 | 13.60
6_| Pathanlcot City 2170 1910 | 1843 |
- 'f N Suburlhan Pathankot 16.33 P 144377 1371
|8 | Gurdaspur Division 17.86
~ 9 | Dhariwal Division 21.99
| 30 | watala City 28.48
11 { Bafale Saburban 39.63
12 § Sh.Hargobindpur Salib 21.73
13 | Tarn Taran City 30.69
14 | Tarn Tarun Subarban
15 | mayya
16 | Pt ‘
| 17 | Bhikhiwind
18 | City Cirdle Aaniri tsa .
| 19 [ Sirhind Division 4.88
20 9.57
21 |pe 509
z2 | Gob 3.54
23 | am 575 |
24 | Aba 951 |
25 | Laltoad 8.1
26 | addaDakha 6,70
27_| Jagraou 12.54
28 | Ratkot 15.78
2% | Westludhiana 882
3¢ | Jantannapar Ludhiana 12.05
31 | Moddl Town Ludbiana 1326 10.80
32 | Estate Division Ludhlana 553 5.10
33| AgarNagar Lndhiana 1528 12.32
34 | City teptral Lsdhifana 9.70 #.95
35_| FoealPointLudhiana T332 3,06
36 | CMC Division Ludhtana .83 6.30
| 37 | Sedernagar Ludhiana 1325 10.79
38 | Kapurthala City 13,71 1117

Tripartite MOU |Paga22 of 28
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4 Kapurthala SIthu;'ﬁ;;z .;!-l—'lzd(»
W o 1446
t R TN
_’i: w’\;]\dddlqilgﬁf‘l’;dﬁ ___ *>}ﬁ3_8_ ‘
{43 | tnshiarpur City ) 12.74
44t Hoshiarpus Sl:burie.':m 635
7 4% ; Dasuya /12
9.62
"Hi ‘ Mukerian A . X 10.42
49 East Divisin—ﬁ Jatandbar 1128
| 50 | Model Town Div. Jalandbar 1608
é; ;’w};;:;wara 1026
3 mwemsianar o
. 53 ! Banga o 12,79
"5+ | Garhstaker 15.57
| 55 S 11.91

Goraya 7

1 .lﬁ :ﬁangmr
,'37 {l:uy&uuam ) 3
‘ 58 | ml,.c’hr:iﬁagg_a- i 2068
Use Tparan 18.34
60 | Mirba 1082
i 12.38 11.76
651 | 638
10.53 10.01
10.77 10.23
s I 11.79 11.20
66 | Samuangi iy 1342 | 1275
67 | Ropar Gt 501 | 497 |
_ifi‘_, Marinda 13.72 13,83
69 | Anandpur Sakib 493 487
70 | Samrala i 6.32 G20
71 | Barnala Gty 15.47 1475
72 | Malerlkotia 12.79 .1.2'1.‘5
! 73 | BarnalaSuburban 15.59 14.85
74 | Dhuri ' 1490 | 1448
75 | Mohali 6.34 621
76 | Zirakpur 10.99 10.44
77 | Latru 5.99 5.87
78 | Earidkot 18.12 1766
76 | Kotiapura 12.58 11,95

Tripartite MOU|Page23 of 28
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Ty oxnoaow

Fou | noga ciry 1231 |
{r’-i Moga gu—lnu‘ E 9.4 i
82_ ;:;gh‘;;mmm: ) ____ 194 1

| €3 | Buthinda City £.26

_Bd ﬁ;mnsﬁhurban 26,71

| B5 | Mansa 13.17
86 | Maur 10.47

87 | Budhladha 13.56
88 | Biagia BhaiRa 24.01

s Forazepur City 13.86

_'i}.l__ __!-‘_e;f_nchur Sai;;;baxl 1328_

| 91 | Jalakubiad 2_5'.5'3 B

92 | Zira 1745

93 | Malout 3165

91 ] Gid:larhaha -

95 | Mukatsar

%6 | Abohar

__2?_ Fazitka
58 | Badal

!--- is}’l‘;.

f
(-

Annexure-D : Summary of the Action plan for implementation of targeted |

!

e
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activities

S W AE A S . ; e 3 : i CEs I
AT & CLoss Reduction 1666 | 020 | 030 | 030 | 056 | 030 | 050 | 020 | 030 | oo
_rajectory (%) CEs ;
| 13 RV Feeder Mcl‘ering_ 100 100 100 100 100 100 100 100 100 (DS .
; C:/:} [V SRR S R = <
i 11 KV Pecder andit in o &0 90 100 100 306 ({g.;s}
' : oy . . N - e~
tering (Except AP} 10 15 20 100 100 160 (08)
Tresdormpmovinet | a T en | g o | o | o0 | &2
: Program{%} - . 4
| Feeder Sepregation for 50 ag a5 i i (I:}E-qu
: 23600 populations (%) . S ;p (Ps3
f AMR metering for ;
! copsumption aboye 500 100 | CE
{ upnits/month (%) (Nen [LED]
i AP subject to Cost benefit
: analysig) S
{ AMR metering for
j consumption above 200 CE
! 68
! imbts frnont (%3 [Nets 1 N
;AP subjert io Cost benefif
. analysis) '
" N & cL
| Brospestic CDI}ILEQ;}EDS 104 100 100 pS)
s under Z4%TPEAN U {
; oy CE
25 25 30 (TA& :
:! —i
Imple Regular CE
menta Updation (5¥}
ton

Mouthly inonitoring format for States participating in UDAY
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N of the Stewe- PUN]AB

EEEY

HEES IR IRV AT

a

A l-‘inam‘ial Paramelars

{Rs. In cror}

1 i Total eligible butstand no debt of DISCOMs as on 30.09.2015 (Rs crore)

2 | Aniount of unpaid overdue interest and penal interest waived off by Banks/rls

{Ks.crore) ) ]
3| Eiigible outstanding debt of DISCOMs as on 30.03.2015 (Rs. crore) T T 083768
4 150% of the outstanding debr to be taken over in 2015:16 (Rs. crore) TR . 30, 0,41B.84
o 12 25% of the outstanding debt 10 be taler over in 20 (Rs érpre) o Sﬁﬁ{ )
6 | Bonds issued by the State [Rs. crore) ' ‘ 7 ‘ 15626 126
7 1 Bonds issue date
8 | Rate of Interest on bonds (%} —__ )

11728 ?6

Monthly monitoring format for States participating in UDAY

-
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Mane of the State:

i hsaationad Paron
TOATEC foss (%)
Targat
Actual
2. b;i!mp efficiency (%)
Target
 Actual
3. Collectton Bfficiency (%)
Target
Actual
4. Gap ACS -ARR (Rs per unit}
Target
fictual
5. Distribution loss (%)
Target
Actuzsl
6. Total number of ku AcH
7. Number of Feeders _é‘t"é éd
8. fotal number of nis
% Number of Distif
10, rm, i\u nher omegt :TMEté? 5 1o bo mstalled

Manthly monitoring format for States participating in UDAY

o

ar A
CH‘eE :rg'ne A r ¥
La e

: an wﬂ it

oﬁ {‘rarsz‘ Grners (DTs) meterea In the ciirrént month
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ANNEXURE 2 (REVISED FORMATS
FOR FY 2016-17 DUE TO IMPACT
OF UDAY SCHEME)
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PUNJAB STATE POWER CORPORATION LIMITED

- ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2016-17
ENERGY BALANCE AS PER ARR AND AS PER UDAY SCHEME

FORMAT 5
' (in MU's)
NO {ndfasis
A} |ENERGY REQUIREMENT
1 |Energy sales to metered category within the State 33,032.07 33,032.07
2 Energy sales to AP 11,696.76 11,696.76
3  |Total sales within the State 44,728.83 44,728.83
4  |T&D losses
% =44:509
i) (MU 7,583.00
Sub-total 52,311.83 52,622.15
5 |Sales to common pool consumers 311.68 311.68
6  [Sales outside state ‘ 120.51 120.51
Sale to outside states - -
Add: Royality to HP from Shannan {MU) 52.92 52.92
Add: Share from RSD to HP {MU) 67.59 67.59
Total Energy Requirement 52,744.02 53,054.34
B) |ENERGY AVAILABILITY
1 Net thermal generation 15,434.33 15,434.33
5 Hydel Generation (own+shared) including Shanan
Royalty and free share to HP from RSD 4,250.17 4,250.17
3 Net power purchase 28,569.61 28,879.93
4 |BBMB Share (Including Common Pool) 4,489.92 4,489.92
Net BBMB Share 4,178.24 4,178.24
Common Pool 311.68 311.68
5 |Total Energy Availability 52,744.02 53,054.34
t<

F5.1
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A8 STATE POWER CORPO

L0

IRCHASE COST AN

ERM i

TION HIVITED

SLp oW A et
PHEYLAR ONG

Y 2028-17 (iRt
FORMATY 7
Sr. Gross Purchase | External losses| Energy recd. by AFC PSPCL cummulative | FC :Mm. vC . (Rs. Others Total (Rs.
Source X Ve  (Pc/tInit) ) .
No. {MU) (%) PSPCL (WU} {(Rs. Crs.} | entitlement as per Crs.} Crs.) (Rs. Crs.} | Crs.} (9+10+11)
1 2 3 4 5 3 7 8 .9 10 1 Lo 12
1 INTPC
1 | Anta (G/F) - 2.29% - 202.65 13.76 27.85 - - 27.89
2 | Anta (R/F} - 2.29% - - - - - - -
3 | Anta (L/F) - 2.29% - - - - - -
4 | Auraiya (G/F) - 2.29% - 243.13 13.95 33.93 - - 33.93
5 | Auraiya (R/F) i - 2.29% - - - - - - -
6 | Auraiya (L/F} - 2.29% - - - - - - -
7 | Dadri Gas {G/F} - 2.29% - 312.72 16.86 52.74 - - 52.74
8 | Dadri Gas {R/F) - 2.29% - - - - - - -
9 | Dadri Gas {L/F) - 2.29% - - - - - - -
10 | Singrauli o 1470.28 -2.29% 1,436.56 726.42 11.37 146.90 82.60 215.98 - 298.58
11 | Rihand-I 727.85 2.29% 711.26 527.94 12.36 170.21 65.26 123.90 - 189.16
12 | Rihand-Il 699.34 2.29% 683.30 627.09 11.63 182.81 72.93 127.84 - 200.78
13 | Rihand-li 570.61 2.29% 557.52 884.20 14.34 170.42 126.81 97.24 - 224.05
14 | Unchahar-I - 2.29% - 236.42 9.05 21.39 - - 21.39
15 | Unchahar-II - 2.29% - 248.00 15.78 39.14 - - 39.14
16 | Unchahar - 2.29% - 192.55 9.58 18.44 - - 18.44
17 | Farakka (ER} - 2.29% - 866.22 1.39 12.04 - - 12.04
18 | Kahalgaon-l {ER} - 2.29% - 524.48 6.07 31.84 - - 31.84
15 | Kahalgaon-Il {(ER} - 2.29% - 1,215.71 8.02 97.50 - - 97.50
20 _uﬂnm- 2C (DADRI - 2.25% -| 107050 1.02 10.91 - - 10.91
IGSTPS Ihajjar va
21 (NTPC V) - 2.29% - 1,764.61 13.96 - - 13.96
NHPC """ ! i S
Bairasuit 2.29% 317.64 36.08 30.22 - 66.30
Salal 2.29% 872.33 47.81 47.01 97.32 192.14
Tanakpur 2.29% 58.16 8.40 6.84 - 15.254.
Chamera-i 2.29% 247.23 19.11 26.35 - 45.46
Chamera-li 2.29% 187.03 27.64 26.23 - 53.86
Uri 2.29% 375.86 34.21 30.96 17.31 82.48
Dauli Ganga 2.29% 86.10 13.36 12.80 - 26.17
Dulhasti 2.29% 224.88 62.41 70.87 11.28 144.56
Sewa-l| 2.29% 56.09 13.06 12.42 1.09 26.57
Chamera-lll 2.29% 102.29 58.33 22.68 - 81.01
2.29% 98.72 50.15 17.72 8.69 76.56
2.29% 70.16 31.26 22.81 - 54.07
Kishanganga (HEP) 2.29% 49.47 - - 24.92 - 24.92
Koldam-1 {NTPC) _ 2.29% 421.76 815.62 62.05 119.84 - 181.89

— Y8




u ERLILY i LOSTAS PER GV
1Y 2016-17 (PROJ)

FORMAT 7
Sr. " | Gross vurchase | External losses Energy reed. by AFC PSPCL cummulative .. FC (Rs. { VC (Rs. Others Totai (&s. |
Source X VC  (Pc/Unit) o
No. | - ..\:sc_ (%) PSPCL (MU} {Rs. Crs.) | entitiement as per Crs.} Crs.) {Rs. Crs.} [ Crs.} (9+10+11)
| mecn f
37 | NAPP T aies 2.29% 41198 : ‘ 261.21 11014 : 110,14
38 |RAPP-3 &4 760,43 2.29% 742.99 ; R 292.23 - 222.22 - 222.22
39 |RAPP5& 6 384.03 2.29% 375.22 - - 361.07 . 138.66 - 138.66
v |OTHER SOURCES ‘
— }{Central Sector} f :
I hakri ,
39 %M_“wm_ akri HEP 1,012.34 2.29% 989.12|  1,656.84 1150 14238 127.33 144.13 ; 271.46
40 | Rampur HEP (SJVNL) 114.94 2.29% 112.30 521.71 7.07 159.65 22.98 18.35 . 41.33
41 | Tehri HEP {THDC) 334.01 2.29% 326.35| 1,458.24 9.06 226.65 77.32 75.70 - 153.02
22 %mﬁ%éﬁ HEP 112.97 2.29% 11038 393.33 7.72 148.37 19.96 16.76 - 36.72
43 | Durgapur TPS (DVC) 768.36 2.29% 750.74| 1,259.08 20.00 206.33 252.00 158.53 - 410.53
T
44 | TRADERS (Short ] 0.00% ] ] i ) ) . .
Term Power)
Open Access Chgs. of
45 (Traders for short - 0.00% - - - - - - -
term power
v |TRADERS/IPPsi:i .. :
= |{Long Term Power] - o s
46 |TalaHEP  {PTC) 2.29% 212.10 - 21.16
Pragati-lil Gas P
47 | Pregeti-ll Gas Plant . 2.29% .| 1082.03 10.00 |  #DIV/O! 108.30 - - 108.30
Bawana (PPCL)
48 nmbmhma uMP 2,838.60 2.29% 2,773.50 . - 150.40 301.12 426.93 - 728.05
43 | Mallana-ll HEP (PTC) 193.26 2.29% 188.83 . 100.00 265.65 65.39 51.34 - 116.73
NVVNL Bundled
p NTP
5o |Power (NTPC 279.66 2.29% 273.24 . ; 532.27 ; 148.85 - 148.85
Thermal Power +
Solar power)
51 | Sasan UMPP (RPL) 4,206.04 2.29% 4,109.58 - 15.00 120.72 67.38 507.75 . 575.13
i Ps
5y | TalwandiSabo 3,536.90 0.00% 3,536.90 - 100.00 271.78 1,712.43 961.27 ; 2,673.70
{Sterlite)
53 ul qw._s..m:n:mmco TPS ) 0.00% ) ) ) ; ) ) X
{Sterlite) L




[RIrEIAR S T AT

P

POWIEIR LU

10O AS PERIMEATT OFIJD

iYLl 17 (PROY)

FORMATY
sr. Gross B External losses| Energy recd. by AlC PSPCL cummulative 4 FC {1 vC {Rs. Cthers Total {Rs.
No. source (ML) (96) PSPCL {MU) (H-. Cra) | entitiement as per ve ;..:ue.c_.:z Crs.) Crs.) {Rs.Crs.) |Crs.} (9+10+11}
54 wﬁ Rojpura TPS L & L0 | 6.00% 7,364.69 100.00 215.88 1,500.5" 1,589.89 . 3,090.72
Ul NPL Rajpura TPS (L
55 &7 - 0.00% - - - - -
56 | GVK - 0.00% - - 100.00 G20.6 - - 620.63
Long Term NRSE ,
57 |Purchase within Fu\.mw..um 0.00% 1,752.78 - 678.59 H.Hm,m.bw - 1,189.43
Punjab
Short Term NRSE
58 |Purchase within - 0.00% - - - H#DIV/OL - - - -
Punjab
Net Banking with
59 [HPSEB,UPCLJ B K& {1,865.56) 0.00% (1,502.87) - - 385.74 - (719.63) - (718.63)
thro. Traders
go | OPen Access Chs. of - | oo00% - . - : (0.00) : (0.00)
Banking .
0.00% - - - - - -
0.00% - -

59

Purchase of RECs for
FY 2014-15

0.00%

170.00

60

REC

0.00%

Total Power
purchase

29,025.14

28,569.61

20,984.72

862.29

210.10

6,966.20

6,098.11

13,370.00

53

PSTCL Trsns. Ches.

59

Purchase of RECs for
FY 2014-15

Total PowerPurchase
with Transmission
Charges

29,025.14

28,569.61

20,984.72

862.29

6,966.20

6,098.11

305.68

13,370.00

I%\\\L«




PUMNIAR STATE POWIR CORPORATION LIMITED
REVISED DEVAILS OF LOANS FOR THE YEAR 2016-17 AFTER CONSIDERING THE IMPACT OF UDAY 5CHME {Projected)

FORMAT 15
{Rs. in Crore)
Particulars | Rate of Interest .Additions from |Repayments from|- > |- Amount of
R R Rl ‘cp.oa“..wgm_,ﬁ.o, _ : R
,m : 32017 e
Loans covered under UDAY
a} |Long Term Loans
1 |[REC Limited : . -
T&D Scheme Loans 457573 9.60% , - 1,904.41 2,671.32 ' 347.86
R-APDRP 145.93 9.60% - - 149.93 14.39
2 |Commercial Banks
Long Term Loans : 2,314.32 9.60% - 341.12 - 1,973.20 205.80
3 |PFC Limited . _
T&D Schemes 1.24 9.60% - 1.24 - 0.06
R-APDRP 414.97 9.60% - - 414.97 39.84
4 |GOP Loan under UDAY Scheme 9,850.72 | 8.21%-8.72% 5,768.54 : - 15,628.26 -1,083.80
a. |Long Term Loans {1 to 4) 17,315.91 5,768.54 2,246.77 20,837.68 1,691.75
b. |Working Capital Loans: . _ .
(i) [Working Capital Loans 3,521.77 | 9.60% - - 3,521.77 - 169.04
b. |Working Capital Loans (i) 3,521.77 - 3,521.77 - 169.04
(A) |{TOTAL {a+h) 20,837.68. 5,768.54 5,768.54 20,837.68 1,860.75
(B) |Loans not covered under UDAY
1 |[Non SLR Bonds . 339.50 | 9.01%-10.15% - - 339.50 33.33
2 |REC - Generation Scheme Loans 763.78 | 7.00%-13.50% - 302.60 461.18 76.83
3 |REC- RGGGY Schemes 437 11.75% - . - 4.37 0.5
4 |REC/PFC - Loans for Annual Plan 694.14 (11.25% (6 months]) 1,883.95 620.95 1,957.14 149.13
5 |PFC - Generation Loans 97.60 | 7.16%-12.75% - 89.18 8.42 3.85
6 |CSS Schemes {APDRP) 45.65| 10.50%-12.50% - 6.30 39.35 4.70
7 |Long Term Loans from Banks - Annual Plan 555.12 {11.45% (6 months) 1,000.00 261.43 1,293.69 105.84
8 |Working Capital Loans 1,619.09 | 10.75%-12.25% 425.00 425.00 1,619.09 186.20
9 |[GPF Liability 1,611.24 - 221.52 1,389.72 125.63
(B} |TOTAL(1to9) 5,730.49 3,308.95 1,926.98 7,112.46 686.02
Grand Total (A+B) 26,568.17 0 9,077.49 7,695.52 27,950.14 2,546.82
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PUNJAB STATE POWER CORPORATION LIMITED
REVISED DETAILS OF INTEREST & FINANCE CHARGES FOR THE YEAR
2016-17 AFTER CONSIDERING THE IMPACT OF UDAY SCHEME

(Projected)
FORMAT 16
| sr.No. [Particul

1 Non SLR Bonds 33.33
2 REC Limited 588.73
2 Commercial Banks 311.64
4 Interest to Consumers 215.00
5 |PFC Limited | 43,75
€ GPF | 125.63
7 CSS Loans 4,70
& Working Capital Loan 355.24
9 Others 5.00
10  |Total Interest (1to 9) ' 1,683.02
11 |interest on GOP Loan under UDAY Scheme \ 1,083.80
12 |Total (10+11) 2,766.82
15 |Less Capitalisation 450.00
14  |Net Interest (12-13) 2,316.82
15  |Prior period | | -

16 |Total Interest (14+15) 2,316.82
17 |Finance Charges 80.00
18 |Total interest &finance charges (16+17) 2,396.82
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PUNJAB STATE POWER CORPORATION LIMITED

ANNUAL REVENUE REQUIREMENT FOR THE YEAR 2016-17

REVISED FORMAT OF ARR AND CUMMULATIVE GAP FOR FY 2016-17 AFTER CONSIDERING IMPACT

OF UDAY SCHEME

FORMAT 28
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No.
1.
1 Cost of fuel 5,804.62
2 Cost of power purchase 13,370.00
3 Employee cost 5,715.97
4 |R&M expenses 673.58
5 A&G expenses 217.24
6 Depreciation 1,157.58
7 Interest charges (Net of Capitalization) 2,396.82
8 Return on Equity 942.62
9  {Transmission Charges Payable to PSTCL 1,002.17
Maintenance Charges payable to Punjab Govt. on Power
10 8.26
from RSD
11 Extraordinary items and debits -
12 Prior period adjustment -
13 Provision for DSM fund’ 10.00
14 Total Revenue Requirement 31,298.87
15  |Less Non-Tariff income 826.65
16 Net Revenue Requirement 30,472.22
17 Les?c. Revenue from existing tariff 26,121.77
18 Tariff Compensation from GOP
19 Less: On account of rebate to various consumer|
categories . ]
20 Net Revenue from Existing Tariff 26,121.77
21 Less: Disallowances due to non-achievement of mile-
stones )
22 Gap (+) /surplus (-) for the year 4,350.45
23 {Add consolidated Gap {+) /surplus (-} upto previous year 10,184.16
24 |Add Carrying Cost on Gap (+) /surplus (-) of Previous Year 1,430.88
s Add carrying cost on Gap (+) /surplus (-) of current year ' 361.14
26 |Total Cummulative Gap (+) /surplus (-) for the year 16,326.63
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